Thomas H. Lee Partners, L.P. and Managerment Conplete Acquisition of Nortek
Hol di ngs

PROVI DENCE, R. |., Aug. 27 /PRNewswire/ -- Nortek Holdings, Inc. ("Nortek
Hol di ngs"), the parent conmpany of Nortek, Inc. ("Nortek"), a |eading
i nternational designer, manufacturer and marketer of high-quality brand nane
bui | di ng products, today announced that Thomas H. Lee Partners, L.P., in
partnership with Richard L. Bready, Nortek's Chairman and CEO and ot her
nmenbers of managenment, has conpleted its previously announced acqui sition of
Nortek Hol dings. Prior to the conpletion of the transaction, affiliates of
Kel so and Conpany, L.P. owned a majority of the capital stock of Nortek
Hol di ngs. The transaction val ues Nortek Hol di ngs at approximately $1.75
billion.

UBS | nvestnent Bank and Credit Suisse First Boston |led the arrangement of
the debt financing for the transaction. UBS Investnent Bank, Credit Suisse
First Boston and Daroth Capital Advisors LLC served as financial advisors to
Nortek. Ropes & Gray LLP provided | egal advice for Thomas H. Lee Partners,
L.P. in connection wth the transaction and Skadden, Arps, Slate, Magher &
Fl om LLP provi ded | egal advice to Nortek Hol dings and Kelso in connection with
t he transacti on.

Nort ek Hol di ngs* (the parent conpany of Nortek, Inc.) is a |leading
i nternational manufacturer and distributor of high-quality, conpetitively
priced building, renodeling and i ndoor environmental control products for the
resi dential and conmercial markets. Nortek Holdings offers a broad array of
products for inproving the environnents where people live and work. Its
products currently include: range hoods and other spot ventilation products;
heating and air conditioning systens; indoor air quality systens; and
specialty el ectronic products.

About Thomas H. Lee Partners, L.P.

Thomas H. Lee Partners, L.P. is a Boston-based private equity firmfocused
on identifying and acquiring substantial ownership positions in growth
conpani es. Founded in 1974, Thomas H Lee Partners currently nanages
approximately $14 billion of commtted capital, including its nost recent
fund, the $6.1 billion Thomas H Lee Equity Fund V. Notable transactions
sponsored by the firminclude: Anerican Media, AXIS Capital Hol dings Limted,
Cott Corporation, Endurance Specialty Insurance, Experian, Eye Care Centers of
Anerica, Fisher Scientific International, Houghton Mfflin, M chael Foods,
Nat i onal Wat erwor ks, Rayovac, Simmons Conpany, TransWestern Publishing, United
I ndustries, Vertis and Warner Misic G oup

*As used herein, the term"Nortek Hol dings" refers to Nortek Hol di ngs,
Inc., together with its subsidiaries, unless the context indicates otherw se.
This termis used for convenience only and is not intended as a precise
description of any of the separate corporations, each of which manages its own
affairs.

This press rel ease contains forward-I|ooking statements within the nmeaning
of the Private Securities Litigation Reform Act of 1995. These statements are
based on Nortek Hol di ngs' current plans and expectations and involve risks and
uncertainties that could cause actual future activities and results of
operations to be materially different fromthose set forth in the forward-
| ooki ng statenents. Inportant factors inpacting such forward-I| ooking
statements include the availability and cost of raw materials and purchased
conponents, the level of construction and renpdeling activity, changes in
general econonic conditions, the rate of sales growmh, and product liability
claims. Nortek Hol dings undertakes no obligation to update publicly any
forward-1ooki ng statements, whether as a result of new information, future
events, or otherw se. For further information, please refer to the reports and
filings of Nortek Holdings with the Securities and Exchange Conmi ssi on.
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